STATE OF HAWAII
DEPARTMENT OF LAND AND NATURAL RESOURCES
Land Division
Honolulu, Hawaii 96813

January 22, 2016

Board of Land and Natural Resources
State of Hawaii
Honolulu, Hawaii Hawaii

Consent to Assignment of General Lease No. S-5700, from Frederick Giannini,
Foreclosure Commissioner, as Assignor, to Conen Nakamura, as Assignee; and

Consent to Assignment of General Lease No. S-5700, from Conen Nakamura, as
Assignor, to Kealakehe Freight, LLC, as Assignee, Kealakehe, North Kona,
Hawaii, Tax Map Key: (3)7-4-020:018 & 020

APPLICANT:

Frederick Giannini, Foreclosure Commissioner, as Assignor, to Conen Nakamura,
husband of Phyllis Nakamura, Tenant in Severalty, as Assignee.

LEGAL REFERENCE:

Section 171-36(a)(5), Hawaii Revised Statutes, as amended.
LOCATION:

Portion of Government lands of Kealakehe, North Kona, Hawaii, identified by Tax Map
Key: (3)7-4-020:018 & 020, as shown on the attached map labeled Exhibit A.

AREA:

4.015 acres, more or less.

TRUST LAND STATUS:

Section 5(b) lands of the Hawaii Admission Act
DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: NO
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Kealakehe, North Kona, Hawaii,
TMK: (3) 7-4-020:018 & 020

CHARACTER OF USE:

Industrial, commercial and transportation purposes and uses accessory thereto.

TERM OF LEASE:

55 years, commencing on February 16, 1972 and expiring on February 15, 2027. Last
rental reopening occurred on February 16, 2007; next rental reopening is scheduled for
February 16, 2017.

ANNUAL RENTAL:

$160,000.00.

CONSIDERATION:

$ 795,000.00.

RECOMMENDED PREMIUM:

Not applicable as the lease does not allow for a premium.

PERFORMANCE BOND:

The lease requires a performance bond in an amount equal to 1/6 of the annual rent of
$160,000.00, which is $26,666.66.

DCCA VERIFICATION:

Frederick Giannini, Foreclosure Commissioner, and Conen Nakamura are both
individuals, and as such are not required to register with the DCCA.

Kealakehe Freight, LL.C

Place of business registration confirmed: YES XNO __

Registered business name confirmed: YES XNO __

Good standing confirmed: YESXNO __
REMARKS:

In 1970, the Department of Transportation, Harbors Division (DOTHAR), in order to
relocate its terminal freight shed from the Kailua-Kona Wharf, requested the set aside of
the subject property.

At its meeting of August 14, 1970, agenda item F-4, the Board approved a set aside to
DOTHAR for its freight terminal site. Approximately 4.015 acres (subject site), together
with two non-exclusive easements for access purposes were set aside by Governor’s












